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DIRECTORS' REPORT FOR THE FINANCLAL YEAR ENDED 31ST MARCH, 2004

Dear Members

Vijay Solvex Limited _

Your Directors have pleasure in presenting their Report & Audited Accounts for the Financial Year ended 31st

March, 2004,

Financial Results

The financial results of your Company for the year ended 31st March, 2004 are given below,

{Rs. In Lacs)

. - 2003-04 2002-03
Turnover & Inter Divisional Transfars "26379.55 18447 64
Less Inter Divisional Transfers B8.04 135 88
Net Tumaver 26281.59 1531176

Profit before interest and depreciation BE4.E3 BEOBE |
Less: Interest 161.31 170.07 |

" Profit before depreciation 703,52 078 |
Less: Depreciation (Net of Revaluation Rasarva) 173,80 14668 |
Proft before Tax 520.72 564 11
Less: Provision for current tax 116.00 4500
Less: Provision for Deferred Tax 60.00 17700

[ Profit after tax 353,72 42N

| Add: Taxation for eariier years 11.68 ==
Add: Balance Brought Forward from previous year 7T 1448 B0

[ Surplus carmed to Balance Shest FELTRE! 1779171 |

Business Performancea raview

The market environment continues to be very com-  Amalgamation

petitve,  Within the challenging competitve market
condiions, your Company maintained net profit be-
fore tax over Rs 500 Lacs Dunng the year, your Comi-
pany’'s sales increased from Rs 183,12 Crores in
2002-03 to Rs 262 82 Crores in 2003-04, showing a
grawth of 36 08% over previous year During the yvear
under consideration export sale was Rs 351.19 lacs
as against Rs 240 72 lacs, showing a growth of
50.04% over previous year

Prospects

Your Company is expected to maintain a reasonable
rate of growth and your Directors positively view the
prospects for the current year with confidence

Dividend

The Campany intend to retain internal accrual for
funding growth to generate a good return for share-
holders both of today and for tamarrow Thus the
Board of Directors propose MNIL dividend

Fixed Depasits

Company has not acceped any deposits as defined
undes section 584 of Companies Actl, 1956 and the
rules framed thereunder during the year under

L i R R

Tha amalgamation of Mfs Goenka Products (P) Ltd
with your Company is yel to be approved by the Hon'ble
Rajasthan High Court, Bench, Jaipur

Employee Relations

Relations between the employees and the Manage-
ment continued to be cordial dunng the year The
Board wishes io express ds deep appreciation to all
employees of your Company for their dedicated
services dunng the year

Trade Relation

Your Company continued fo receive unstinted
support and co-operation from Hs relailers, stock-
ists, supphers of goods/services, clearing and for-
warding agents and all athers associated with it Your
Board wishes to record its appreciatton and your
Company would contimue to bud and maniaim strang
links with ite business pariners.

Directors

The Directors due 1o retire by rotation are Shn Daya
¥ishan Data & Shn Babu Lal Data and Shri Ramesh
Chand Gupta, who being ahgible offers themszelves
for re-appointment
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