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DIRECTORS' REPORT FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2005

Deaar Members

Vijay Solvex Limited

Your Directors have pleasure In presenting their Report & Audited Accounts for the Financial Year ended 31s!

March, 2005,

Financial Results

The financial resulis of your Company far the year ended 315t March, 2005 are given below:

{Rs. in Lacs)
2004-05 | 2003-04

Turnover & Inter Divisional Transfers 2567T9.02 | 2637055
Less: Inter Divisional Transfars = = 102.58 G8.04
Nel Tumover 25576.44 26281.51
Frofit before interesi and depreciaiion 816.38 864 .53
Less: Inferest 210.33 161.37
Profit before depraciation 806.05 703.52
Less: Depreciation (Net of Revaluation Reserve) 177.43 17380
Profit before Tax 42862 529.72 |
Less: Provision for current tax 172.00 116.00
Less: Provision for Daferred Tax {58.06) 60.00

| Profit after lax | 314.62 353.72
Add: Taxation for earlier ynars | 12.10 11,68
Add; Balance Broughl Forward from previous year 2157.11 1791.71
Surplus camied to Balance Shest 2483.83 | 215711

Business Performance

The market environment continues to be very
compatitive. Within the challenging competitive
market conditions, your Company eamed net profit
befora tax over Rs.400 Lacs. Dunng the year, your
Company's turnover was Rs.255.76 Crores, profit
before tax Rs.4 28 Crores, profit after tax Rs 3,14
Crores and eaming per share Rs. 104,

Prospects

Your Company is expected to maintain & reasonable
rate of growth and your Directors positively view the
prospacts for the current year with confidenca.
Dividend

The Company intend to retain intermal accrual for
furding growth 1o generate a good retum for share-
holders both of today and for tomorrow. Thus the
Baard of Directors do not propose any dividend.
Fixed Daposits

Company has not accepted any deposits as defined
under section 584 of Companies Act, 1856 and the

rules framed thereunder during the year under
reviaw

Amalgamation
The amalgamation of M/s Goenka Products (F) Lid
with your Company Is vel to be approved by the Hon'ble
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Rajasthan High Court, Banch, Jaipur,

Employee Relations

Refations batwean the employess and the Manage-
ment continued to be cordial during the year. Tha
Board wishes to axpress its deap appreciation to all
employess of your Company for their dedicated
services during the year.

Trade Relation

Your Company continued to receive unstinted
support and co-operation from lis retailers, stock-
ists, suppliers of goods'services, clearing and for-
warding agents and all othors associated with it. Your
Board wishes to record its appreciation and your
Company would cantinue ta bulld and maintain strang
links with its business partners.

Diractors

The Directors due 1o retire by rotation are Shri Ram
Babu Jhalani. Shri Om Prakash Gupta & Shrl Ram
Kishore, who being eligible offers themsealves for re-
appointment.

Auditors

M= K. L. Datta & Co, Chartered Accountants, Auditors
of the Company hald office until the conclusion of the
ensuing Annual General Meeting. The Company has
received a letter from them to the effect that their
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